SPD: Explanation for the difference of over 10% in after-tax profit in the financial statement of the first 6 months of 2020 year on year 
On 11 Aug 2020, Danang Seaproducts Import-Export Corporation explained the difference of over 10% in after-tax profit in the financial statement of the first 6 months of 2020 year on year as follows: 
1. Explanation for the difference in the reviewed financial statement of the first 6 months of 2020, ending on June 30, 2020 compared to the same period of 2019

	Indicator
	The first 6 months of 2019
	The first 6 months of 2020
	Difference

	
	
	
	Value
	%

	Sales revenue
	
	
	
	

	The first 6 months of 2020
	381,230,227,785 
	320,870,067,804
	(60,360,159,981)
	84.17

	After-tax profit 
	
	
	
	

	The first 6 months of 2020
	609,171,757 
	829,189,781
	220,018,024  
	136.12


Sales revenue in the first 6 months of 2020 was VND 320.87 billion, equivalent to 84.17% (VND 381.23 billion), specifically, revenue from the following fields: 
+ Manufacturing and export of seafood: Vietnam's seafood export market continued to be affected from 2019, not yet recovered, continued to face difficulties due to the Covid-19 epidemic. However, the Company still maintained the sales revenue; revenue in the first 6 months of 2020 was VND 305.69 billion, equivalent to 98.02% compared to the same period (VND 311.69 billion)

+ Service business: that of the first 6 months of 2020 was VND 6.38 billion, equivalent to 98.42% compared to the same period (VND 6.48 billion)
+ Production and trading of aquatic and animal feed: this is also the field affected by the Covid-19 epidemic, so sales was low, revenue in the first 6 months of 2020 was VND 8.78 billion, equivalent to 66.02% compared to the same period (VND 13.31 billion)

+ Trading in materials: This is not an important activity of the Company, but has a great impact on the efficiency of the Company in recent years, from 2019, the Company had a policy of stopping the business in this field. In the first 6 months of 2020, there was no sales, while the sales in the same period in 2019 reached VND 49.73 billion, affecting the decrease in the Company's revenue in the first 6 months of 2020 compared to the same period

About profit after tax: in the first 6 months of 2020, the profit was VND 0.82 billion, an increase of 136.12% compared to the same period (VND 0.61 billion), because the seafood export and production of the Company still maintained efficiency, despite the fact that profit after tax was not high
2. Explanation about the reasons for the data, the accumulated business results in the first 6 months of the year in the income statement in the announced financial statement of Q.2/2020 having a difference of 5% upward compared to the reviewed financial statement of the first 6 months of 2020 

	
	Financial statement of Q.2/2020
	Audited financial statement of 2020

	Profit before tax 
	1,002,341,506 
	1,002,341,506

	Corporate income tax 
	0 
	173,151,725

	After-tax profit 
	1,002,341,506 
	829,189,781


In financial statement of Q.2/2020, the Company did include the corporate income tax.  After performing the audit of the financial statement of the first 6 months of 2020, additional corporate income tax arose; Therefore, in the reviewed financial statement of the first 6 months of 2020, the current corporate income tax (target 15 - income statement) was VND 173,151,725, resulting in after-tax profit (indicator 17 – income statement) decreased by VND 829,189,781, a 17.2% difference compared to financial statement of Q.2/2020
